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Honorable Jesse Janos
State Treusurer
suziin, Texas

fear Sirs - -
R B Qpinion.f ,
;5; Rcs Is it uh0 

{ Educativn for the State Peoran«
and 20ld by the State Treasurer.
srectlfully roquest a writton
Department on’ theialloulnba

! ﬂuty of the State Treasurer

. 3 thoe Counly, City or Lis«rict
? bonds and/or interest on boads-of
guch Gouan, City or Diatrlct b*ccme
Vet

"2, Is the State Treasurer, £s Custodlisn of -
- ' bonds 4eld For tho Stato Formanent Scoavl
Fund, 1inolo o sald fumé for bonds and/or

inforoct on bonds bacomtnf delinguont !
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Honorpble [Jease Jamoa, poko {2 .

.
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Roplzing Yo tne sbove you are advised that Article
4532, Vernont's Givil Statuies, sewms to be the only &rficle
in the gtatutes relating to tiae dutiea cof ths Stato Yroasupr-.
or with respect to the handli..g of municipal bonds, which

articla reada ag i‘ollo-aa:

*

".'i’he Treasuresr guall zeep & Yond book in
whaich %o entor all wxarranis or authorizations
to receive or relinquish bonds beld by him and
belonzing to any &itate fund, The TFroasurcr

. ghall. also keop ap‘.zro,:riate ledger recounts
showing a shori description of the esseatial

Zoaturez of -ouch, of cach bond. or of each pur-

.~ ohage of similar or like.bonds,.or othor ge- .
curities purchased by and belonging to tHa :
pormanent;, school aud othor funds of tne State;
. oach of which ac¢counts shell be charged with
tho principal of such bond or purchase, and
- with eaoh ssparate item of intersst »syments . -
to Becrue thoraon, and shall be oreditedwitn
--pagments as mede, He shall also Xeep conbieol-
ding or total sceounts of such bonds o olhor -

catewrities in the goasral ledgerj which accounts

ghall be kopt with regpsct Lo the total amount
- of bondg or other pecuritiss helonzing to &ach
sepaxrate fund; and alzo. controlling ace_cunts Lfox
intorest to ascrus on such bonds, to be sot up
at the Yezinnlnz of sach {iscal year, on bonis

o2 other gecurition owned af that tive, for int--

erest to acervs Tor the flscal year, end for
intersst on u‘asaqucat purchases during the year
~to Lo set up when such vonds or gocurities ure _
purchased; each of vwiieh conlrolling mecouwuis
suall os Lelancod.moncnlj witn tae sum of tnu
individugl accounts for vonds cor sesurities
-which accounts shall c.:-: halanced monthly anﬁ
shell corroegpond. with the like accounts kept by
ths Comptreller, Acts “ni Ce5e 1900, p. 435533
Acts 1931; 424-«3‘ I.ref_,q; jery \)(36, Cho é“d‘w, Sac, lc“
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Honorable Jegso Jemes, Paso IS .

In view of the forazoing, you are mm<nmom that the
law dogs not requiro the State Yregsuwrer to nobify tho county,

. ¢ity or distriol when bonds andfor intorost on donds of such

counby, cilty or district btocome due. You erae furthor advisad
that, as custodian of bonds held Tor tho State Pormanent School

-Fund, tho State Yreasuror is not liabls to said fund Hd& bonds-

&nd/or interest on conum beosaning delinguent,

aucme»am tant wo havo mmeweﬂnnnoawpw angwered your

”muawuww» ve are
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